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12th November 2025 

  

The Manager,          The Manager  

BSE Limited,                                            Listing Department      

Floor 25, Pheroze Jeejeebhoy Towers,    National Stock Exchange of India Limited    

Dalal Street,                              Exchange Plaza, Bandra-Kurla Complex,    

Mumbai - 400 001.            Bandra (E), Mumbai – 400 051.  

Ph. No.  022- 22721233 / 22721234    Ph.No. 022- 26598100 / 26598101  

Fax No. 022-22723121 / 22721072    Fax No. 022-26598237 / 26598238  

  

Codes:  BSE   Scrip code 500215, Co. code 1311 

NSE Symbol SUNDROP, Series EQ-Rolling Settlement 

 Dear Sir(s)/Madam,  

 

Sub: Outcome of Board and Nomination & Remuneration Committee Meetings of Sundrop Brands Limited 

(formerly known as Agro Tech Foods Limited) (‘the Company’) held on 12th November 2025, pursuant 

to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing 

Regulations’) 

  

1) Approval of Unaudited Financial Results for the quarter and half year ending 30th September 2025 

 
In continuation to our letter dated 06th November 2025, we wish to inform you that the Board of Directors 

in their meeting held today have approved the Unaudited Financial Results of the Company (Consolidated 

and Standalone) for the quarter and half year ended 30th September 2025. Pursuant to Regulation 33 and 
other applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, we are hereby enclosing the Unaudited Standalone and Consolidated Financial Results, along with 
the Balance Sheet and Cash Flow Statement for the half year ended 30th September 2025 and a copy of 

the Limited Review Report as Annexure – 1 for your information and record. 

 
2) Resignation of Ms. Jyoti Chawla as Company Secretary and Compliance Officer (Key Managerial 

Personnel) and Nodal Officer of the Company 

 
In continuation to our letter dated 29th October 2025, we wish to inform you that the Board of Directors 

in their meeting held today has took note of the resignation tendered by Ms. Jyoti Chawla vide her letter 
dated 28th October 2025 from the position of Company Secretary and Compliance Officer (Key Managerial 

Personnel) and Nodal Officer of the Company with effect from close of business hours of 27th November 

2025.  

 

3) Appointment of Ms. Kavita as Company Secretary and Compliance Officer (Key Managerial Personnel) 

and Nodal Officer of the Company 

 

Based on the recommendation of the Nomination and Remuneration Committee, the Board, in its meeting 
held today, appointed Ms. Kavita, an Associate Member (Membership No. - A27174) of Institute of 

Company Secretaries of India holding the prescribed qualification as Whole time Company Secretary (Key 

Managerial Personnel) of the Company pursuant to Section 203 of the Companies Act, 2013 read with 

http://www.sundropbrands.com/
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Rules framed thereunder and designated her as the Compliance Officer of the Company as per Regulation 

6 of SEBI Listing Regulations, with effect from 28th November 2025. Further, Ms. Kavita is also appointed 

as the Nodal Officer and authorized signatory pursuant to Investor Education and Protection Fund 

Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 with effect from 28th November 2025. 
 

Details as required under Regulation 30 read with Part A, Para A of Schedule III of the SEBI Regulations, 

2015 and SEBI Circular No SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11 November 2024 with respect to 

appointment of Ms. Kavita as Company Secretary, Compliance Officer and Nodal Officer is enclosed as 

Annexure – 2. 
 

4) Cancellation of 11,500 employee stock options granted under “Agro Tech Foods Limited Employees 

Stock Option Plan, 2024” (“ESOP Scheme”) by Nomination and Remuneration Committee 
 

In continuation to our letters dated 07th June 2025 & 09th July 2025, pursuant to Regulation 30 of the  

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, we wish to inform you that the Nomination and Remuneration Committee of the 

Company in its meeting held today has approved the cancellation of 11,500 Options, earlier granted on 
07th June 2025 under “Agro Tech Foods Limited Employees Stock Option Plan, 2024” which was  informed 

to the Stock Exchanges via our letter dated 07th June 2025.  The said options would be available for re-

grant / re-issue under the ESOP Scheme. 

 

Details as required under Regulation 30 of the SEBI Listing Regulations, read with SEBI Master Circular No. 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, in relation to the above, is enclosed herewith 
as Annexure – 3. 

 

The Meeting of the Board of Directors of the Company commenced at 3:45 PM (IST) and concluded at 4:30 

PM (IST). The same will also be made available on the Company’s website www.sundropbrands.com  

  

You are requested to kindly take this on record.  

  

Thanking you,  

 

Yours faithfully,  

For Sundrop Brands Limited  

(formerly known as Agro Tech Foods Limited) 

  

 

 

 

JYOTI CHAWLA  

COMPANY SECRETARY & COMPLIANCE OFFICER  

Encl. a/a  

 

 

 

http://www.sundropbrands.com/
http://www.sundropbrands.com/


t 

A 

8 

(' 

I) 
� 

I 

K 

L 

Sundrop Brands Limited 
(Formerly known 115 Ag.-o Tech Foot.ls Limited) 

Regd. Office: 31, S81'ojini Devi Road, Secu11duabad, Tehtngana - 500 003 
CIN Ll 5142TGl 986PLC006957, Ph: 040-66650240 Fax: 040-27800947 

Statement or Unaudited Standalone and Consolidated Financial Results for the Quarter and HaltCyear en!lell September 30, 2025 

SUuldnlonr Coniolhl111rd 

Owu·1et·<DJl,,d llnlr�'t'cJu' ended Vr.ar tndcd Oum·ru- r!ndt!d �hdf-,•�11· tud�d 
30-09-202S 30-06-202S 30-09-2024 30-09-202S 30-09-2024 31-03-202S 30-09-202S 30-06-2025 30-09-ZUU 30-09-202S 30-09-20?4 

Pal'ticula1-s Unaudited Unaudited Unaudited Unaudited Unaudited Audited U1utudited Unaudited Unaudiled Umrndited Unaudiled 

Revenue rl'om opentlions 
Sale of products 220 53 208.09 205 20 428 62 38 5 29 79 1 37 382 51 37 1 53 205 6 4  7 54 04 ]8 5 94 
Other operating revi::nut: 0 3 5  0 .3 1  0 42 066 076 I 58 079 0 59 0 42 I 38 0 76 

Total revenue rrom open1tions :no ss 208 40 205 62 429 2H 386 05 792 9 5  383 30 372 12 20b 06 7 5 5  42 3 86 70 
Other income 0 52 0. 42 016 0 94 0 53 I 84 0 56 0 92 006 I 48 0 34 

•ru1nl inC<JnlC 221..t0 208.ln !05.78 -IJll.22 386.58 79-1.79 383.116 373.04 206.12 75<..90 387,0-l 
E1.penses 

Cost of materials l:Onsumed 14 1 72 130 84 128 32 272 56 246 52 499 27 223 54 203 IS 128 57 426 69 246 86 
Purchase of stock-in-trade 0 87 0 87 0 39 079 so 03 3 5  70 8 5  73 001 
Changes in invt:nlom:s of finished goods and stock-in-trade 1s.21, ( U .34) 0 66 (8 56) (4 17) 0 9 5  (33 SI) I 48 0 6 5  (32 03) (3 94) 
Employee beneti1s ex�nse (Refer Note 7) 20 49 1 5  99 13 74 36 48 2672 56 24 44 80 36 98 16 98 81 78 33 11 
finance costs 0 1 5  0 16 0 48 0 31 L22 I 60 0 33 0 36 0 48 069 I 22 
Depreciation and 1.11nonisation expense 3 67 3 70 S 38 7 37 10 59 22 05 8 04 8 56 5 52 16 60 10 88 

Adven1sement a nd sales promotion expense 13 9] 9 66 9 68 23 59 IS 24 35 05 27 74 22 89 9 70 so 63 15 29 
Other excens� 47 14 42 19 47 45 89 33 89 84 178 01 66 78 58 26 44 01 12S 04 83 12 

'roud t.lmr-1ist1 219,75 2tJz,zo 205, 71 -121.95 386J5 793.96 JK7.7S J67_JM 205.91 7S5.U 386.55 
Pl'ufil /I Lunl br.fu1't t"lt.:t'UII01111I hw1.s and lu fA-UI 1.65 6.62 0,07 8.27 0.23 0.83 (J.89) 5.M1 U.21 1.77 0.-19 
Exec 111om,I 1h.'ms-fa,0L-s1:h.� l Re.for NOIL: S) . . . l4C>.75 . . 

P,·oril / ( Lonl befUl'f tu. ,c ... u\ 1.65 6.6? U.07 8.27 0.23 (1-15.921 (3.89) 5,6(, U.ZI 1.77 UA9 

Tax expense 
Current tax 0 05 006 0 11 0 2 1  0 20 0 13 0 4 1  0 2 5  
Deferred tax 040 I 62 0 04 2 02 O 11 (3 5 20) (2 01 l I IS 0 03 (0 86] (0 Oil 

Total uu. 6Ucnsc/ (cr-nlit) 0,45 1.68 0.04 2.13 U.I I (J:<.201 (1.80) u� 0.16 10.-15J U.24 
Pn,nt/ 11 .. os.s\ 1tfte1• llU IE-Fl 1.20 ..a,Y..a O.UJ 6.1-1 U.11 fl 10,72 (2.09) -I.JI O.U5 2.?2 IUS. 

O1he1· comprehensive income 
(1) flems that II ii/ 1wt hi! ri.:c:la.,·.,'ijkd s11h.,·e,111.:111/y tu the .,·1ati:111c111 cd 

pr,?lit aud lu.,·,,: 

- Remeasurement oflhe net defined benefit obligation . . (0 30) (0 171 (0 17) 
- Income-tax relating to those items . - - 0 08 0 05 - 0 OS 

(H) Item.,·  t/101 11 ii/ be re1dw·.,'(Jicd .rnh.,·eq111.:111/y tu the statcmc111 <fl 
pr�fif and lu.,·J: 

- Exchange ditferenc1..>S in translating the financial stalements of 
0 33 0 08 (0, 16) 0 4 1  (I 08) foreign subsidiaries 

Total olher comprehensive income/(loss), net of tax - t0.22 0.21 0.08 (0.161 0.29 (1.08 
Tou1I tom,1n:.hC"n,i,·t' incomr/(loss) (C+l11 1.20 .u,4 U.U3 6.1-1 U.IZ Cl 10.9-ll 11.8$} �.-19 iU,l ll 1-51 /0.831 
Paid up equity sh,-m: capital (fo1.:e value t 10 per equity slum::) 37 70 37.70 24 37 37 70 24 37 37 70 37 70 37 70 24 37 37 70 24 37 
Other equity 1,399 72 
Eflrnings per shHre (or, 10 e,u;h) (fo1· the puiod - nol annuali�ed): 

Basic(�) 0 32 I 31 0 01 I 63 0 OS (42 03) (0 56) I 15 0 02 0 59 0 10 
Diluted(�) 0 32 I 31 0 01 I 63 0 05 (4? 03} (0 561 I IS 0.02 0 59 0 10 
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31-03-202S 
Audited 

897 14 
I 73 

898 87 
2 32 

901.19 

546 00 
18 9 5  
S 80 

8089 
I 73 

2 5  7 5  
42 21 

178 73 
!.14.H.J,06 

l.LJ 

1-16 7� 
(1-15.62) 

0 22 
(3 5 9 51 
(J5.7JJ 

(109,i!') 

(0 22) 
0 06 

(I 00) 

(1.161 
(111.0, 

37 70 

1.•J00.68 

(4 1 72) 
(41 72) 
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Sundrop Brands Limited 
(Formerly known as Agro Tech Foods Limited) 

Regd. Office: 31, Sarojini Devi Road, Secunderabad, Telangano - 500 003 

CIN Ll5142TG1986PLC006957, Ph: 040-66650240 Fax: 040-27800947 

Unaudited Standalone and Consolidated Balance Sheet 

Standalone 

Particulars 
Asal 

30-09-2025 31-03-2025 
Unaudited Audited 

A.SSETS 

I. Non-current assets 
(a) Property, plant and equipment 178.81 182.48 
(b) Capilal work-in-progress I 66 I 13 
( c) Right-of-use asset 8 38 8 58 
(d) Goodwill -

(e) Intangible assets 13 41 13 75 
( t) Financial assets 

(i) Investments 1,081 08 1,078 80 
( ii) Other financial assets 4 32 4 25 

(g) Deferred tax assets (net) 16 03 18 05 
( h) Other tax-assets (net) 11.42 11 45 
(i) Other non-current assets 3.34 3.50 

Total non-current assets 1,318.45 1.321.99 

2. Current assets 
(a) Inventories 104.76 109.67 
(b) Financial assets 

(i) Investments - -

(ii) Trade receivables 74 32 63.73 
(iii) Cash and cash equivalents 5.76 22 01 
(iv) Bank balances other than (iii) above I 24 1.25 
(v) Other financial assets 6 63 0.87 

( c) Other current assets 68 12 34 38 
Tora! current assets 260.83 231.91 

Totitl Assets 1,579.28 1,553.90 

EQUITY AND LIABILITIES 
I. Equity 

(a) Equity share capital 37 70 37 70 

(b) Other equity 1,413 76 1.399 72 

Torn! equity attributable to the owners or the Company 1,451.46 1,437.42 

2. Liabilities 
Non-current liabilities 

(a) Financial liabilities 
(i) Lease liabilities 3 56 4.20 

(b) Provisions 2.23 1.92 
(c) Deferred tax liabilities (net) - -

Torn! non-current liabilities 5.79 6.12 
Current liabilities 

(a) Financial liabilities 
(i) Lease liabilities 2.47 2.24 
(ii) Trade payables 

- Total outstanding dues of micro enterprises and small enterprises 6.07 5 09 

- Total outstanding dues of creditors other than micro enterprises and small enterprises 77 48 68,84 
(iii) Other financial liabilities 21.97 20.82 

(b) Other current liabilities 7.45 6,00 

( c) Provisions 4.80 5.58 

(d) Current tax liabilities (net) 1.79 1.79 

Total current liabilities 122.03 110.36 
Total liabilities 127.82 116.48 

Total Equity and Liabilities 1,579.28 1,553.90 
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(f in c,·nrcs] 
Consolitlaled 

As at 
30-09-2025 31-03-2025 
Unaudited Audited 

370.00 378.05 
2.53 I 55 

22.80 23 65 
581.99 581 99 
313 36 315.01 

0.12 0 11 
7 57 4 99 

71 11 70 22 
13 37 12 96 

5 43 4 67 
1,388.28 1,393.20 

206.64 194.62 

8.70 -

105.51 97 98 
15.Q4 47,07 

1.58 I 25 
7,60 2.10 

82.00 50.98 
427.07 394.00 

1,815.35 1,787.20 

37 70 37 70 

1.411 09 1.400 68 
1.448.79 1.438.38 

9,98 11.17 
9.84 9.08 

95.08 95 10 
114.90 115.35 

3.51 3.15 

]6_87 10.07 

182.66 167.99 
28.29 32.76 
12.41 1 I 41 

6.12 6.30 

1.80 1.79 
251.66 Z33.47 
366.56 348.82 

1,815.35 1,787.20 
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Sundrop Brands Limited 
(Formerly known as Agro Tech Foods Limited) 

Regd. Office: JI, Sarojini Devi Road, Secunderabad, Telangana - 500 003 
CIN LISJ42TGJ986PLC006957, Ph: 040-66650240 Fax: 040-27800947 

Unaudited Standalone and Consolidated Cash Flow Statement 

Slllndalone 
Particulars Half-vear ended 

A. Ca ·h now� from opcnlting ,;t_tivitie� 
l'roli1 before m� 
Adj ustmenis for· 

Depreciation nnd am()n1sHlicm expense 
Lo·" on sale ofprupert), plant and cqulp111.:111 (net) 
Gain on �isposal of invt.'Stll1c111s 111 rnunmJ l'tmds 
Fair value gain on linMc,,� IISScts mandntnrily measured al lilfr vnhu: 1hrough pr<1Jit and loss 
lntcn:s1 income 
Finance costs 

lrnrc based paymc111 ·xp�nsl!s 
Rcvcnml of lo.s allowance 
Unrealised loss in forci!JLI 1:xcha11gc 
L.iabi111ies 110 lonycr rcqufred wmte11 bock 

Or1erntlng 11rnnt before working c1111itnl changes 
NI uvcmenL, in working capi!.u I 
1\djus1men1s for· (increuse} I de,:rea.1c fn nsscL� 

Trad� receivables 
Inventories 

!her fi11n11cial assets 
lhcr �SSCIS 

Adjustment,; ror increase/ (decrease) in llabililics 
T111dc pnynbk am! 1her linnncinl lfnbilnies 
Prov1sio11s 

OLhur liubilities 
Cush gcncruted rrom operations 

Income trL�C:1 (pnid)I 1cfi111d (ncl 
l'/cl cash (used)/ generutcd rrom_ opcruling ncti••itic f,\ I 

13. Cru.h nows from im es1ing uctivitic 
Purchase of Proµc11y, �lu11t and e<1111pmcm, l111ang1ble 11ssc1· nncl apmll work-111-progrcss 
Proceeds from ,tic of propcny, planr and equipmc111 
l111cres1 rcceiwd 
Purcha c 01'111vcstments 111 mu1unl flmds 
Proceeds from sale 1lf1nveslmc111s ,n mu1tml li111ds 
lnvestmem m bank dc

.
p.1s11s 

I Net �ush used in investing acth•ilies IIJI 

IC. Cash now from Jinuncing acth'ities 
Rep11)11nent ofwork,ni; eapimJ demand loans (net) 
Finn11oe costs paid (incll1di11g In rclalic.m 10 lca,e llnbilil)') 
Prl11cipul 1,l.i)•lll�111s of Lease Liabilities 

Net ca.,h used In On11ncing activities [CJ 

ll'cl decrease in cnsh aml cash equivnle_nts IA+B+Ci 
Cash and cash equivakms a, lhe bei;inmng of 1he yeat 
Exchange differences on transl al ion of fordgn currcpcy 
C11sh and cash cquh'alents at end of the period 

30-09-2025 30-09-2024 

8.27 023 

7.37 10 59 
0 06 0 04 

(0 47) (0 02) 
-

(0 20) (0 32) 
0.31 t.n 

S 62 . 
0.20 0.02 
. . 

. . 

21.16 11.76 

( 10 79) (3.95) 
4.90 13 96 

(0.88) (0.63) 
(33.75) 2 12 

10 42 12 56 
(0 47) 0 28 
I 46 (0 33) 

(7.95) 35.77 
(0 08) 3.14 
(8.03) 38.91 

(2 32) (14.62) 
0 01 0,01 
0 20 0 26 

(121.00) ( 14.50) 
116 47 14.52 

(0 03\ -
(6.67) (14.33) 

- (28.50)
(0.31) (1.22) 
(1.24) (0.97) 
(1.55) (30.69) 

(16.25) (6.11) 
22.01 8 55 

- .
5.76 2.44 

(f in Crores) 
Cunsolidat.cd 

Half-year ended 
30-09-2025 30-09-2024 

I 77 0 49 

16.60 10 88 
0 06 0 04 

(0 53) (0 02) 
(0 01) . 

(0 40) (0 32) 
0.69 I 22 
7 89 -
0.20 0 02 
0 05 . 

10.11) . 

26.21 12.31 

(7.40) (4.02) 
( 12.03) 14.00 
(3 10) (0.62) 

(31 12) L73 

16,59 12 21 
0.42 0 60 
1,01 (0 IS) 

(9.42) 36.06 
10.82) 2,95 

(10.24) 39.01 

(6.40) ( 14 60) 
0 03 0.01 
0 32 0 26 

(129 64) (14 SO) 
116 47 14 52 

(0.38) . 

(19.60) (14.31) 

- (28 SO) 
(0 31) (I 22) 
(�.04) (0.97) 
(2.35) (30.69) 

(32.19) (5.99) 
47.07 12.98 
0.16 (0.39) 

15.04 6.60 

The above standalone and consolidated cash flow statement has been prepared under the "'Indirect Method" as set out in Ind AS 7 '"Statement of Cash Flows". 

� 
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Notes: 

Sundrop Brands Limited 
(Formerly k11ow11 as Agro Ted, Foods Limited) 

Regd. Office: 31, Sarojini Devi Road, Secunderabad, Telangana - 500 003 

CIN Ll514ZTGl986PLC006957, Ph: 040-66650240 Fax: 040-27800947 

These financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors of Sundrop Brands Limited (the "Pa.ent Company"/the "Company") 

at their meetings held on November 12, 2025. 

2 These results have been prepared in accordance with Indian Accounting Standards (Ind AS) pn:scribed under Section 133 of the Companies Act, 2013, read with the relevant rules issued 

thereunder and are as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The statutory aud tors have carried out a limited 

review of these results for the quarter and half-year ended September 30, 2025 and have issued an unmodified report on these results. 

3 The consolidated financial results include the results of the Company and its wholly-owned subsidiaries (i) Sundrop Foods India Private Limited; India (ii) Agr( Tech Foods (Bangladesh) Pvt. 

Ltd.; Bangladesh (iii) Sundrop Foods Lanka (Private) Limited; Sri Lanka (iv) Del Monte Foods Private Limited (DMFPL); India and (v) Del Monk Foods India (North) Private Limited, India, 

step down wholly owned subsidiary (together referred to as "the Group"). 

4 The Parent Company acquired I 00% equity shares and voting interest of DMFPL on February 6, 2025, being acquisition date. It has contributed revenue of� 162.34 Crores and of �163.56 

Crores for the quarter ended September 30, 2025 and June 30, 2025 respectively to the consolidated revenue of the Group. Accordingly, the consolidated tina1cial results for the quarter and 

half year ended September 30, 2024 are not comparable. 

5 Exceptional items for the year ended March 31, 2025 include following: 
i. The Company has accrued provision for impairment of� 70.57 crores related to identilied three cash generated units (CGUs) and impairment provision of� E5.47 crores n:lated to specified

property, plant and equipments' pertaining to certain products not expected to continue and where the Management will initiate process of disposal in due course.

ii. The Company has incurred business acquisition related costs of� 5.16 crores on legal and protessional, due diligence costs and other tees.

iii. Provision for duty paid under protest for Custom Duty related litigation of� 5.55 cron:s.

6 In the context of Indian Accounting Standard (Ind AS) I 08 Operating Segments. ·'Foods" is considered as the operating segment of the Group since the ·Chief (•perating Decision Maker' 

(CODM) reviews business performance at an overall Group level as one segment. 

7 On June 7. 2025, the Parent Company has grnnted 13,81,50� empluyee stock options to digiblc employees of parent and its subsidiaries companies. During the -1uarter ended 30 September 

2025, !111.: Parent Company granted adJiticmal 1,96,253 stock options and cancelletl 97.346 stock options granted on June 7, 2025. The exercise prices an: � 809 and � 515 per Option which is 
depending upun time, performance bused and level of employees. The Group has rccognucd shan:-based payment expt:nses amounting tu� 7.89 cron:s for the IElt�year ended September 30, 

2025, and� 6.39 crores for the quarter t:nded September 30, 2025. These amounts have bt:en included under Employee Bem:tits Expense in the these limrncial rc:sults. 

8 Th, ,bow fin,.,i,I resale ,re ,loo ,,.il,bl, ,t tho Stock fach,age's =bsite i.,. =w.bsei,di,.com, w=.,seindi,.com ,..d th, Company's =bsit, www '""�m­

Date: November 12, 2025 

Place: Gurugram 

�

Visit our website at: www.sundropbrands.com 
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N itish Bajaj 

Groui: Managing Director 
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8 SR and Co 
Chartered Accountants 

Salarpuria Knowledge City, Orwell 
B Wing, 6th Floor, Unit-3, Sy No. 83/1 
Plot No. 02, Raidurg 
Hyderabad - 500 081, India 
Telephone+ 91407182 2000 
Fax+ 91407182 23 99 

Limited Review Report on unaudited standalone financial results of Sundrop Brands 
Limited (formerly known as Agro Tech Foods Limited) for the quarter ended 30 
September 2025 and year to date results for the period from 01 April 2025 to 30 
September 2025 pursuant to Regulation 33 of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Sundrop Brands Limited (formerly known as Agro Tech 
Foods Limited) 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Sundrop

Brands Limited (formerly known as Agro Tech Foods Limited) (hereinafter referred to as "the

Company") for the quarter ended 30 September 2025 and year to date results for the period from 01

April 2025 to 30 September 2025 ("the Statement") (in which are included interim financial information

from an ESOP trust).

2. This Statement, which is the responsibility of the Company's management and approved by its Board

of Directors, has been prepared in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under

Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India

and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations") .

Our responsibility is to issue a report on the Statement based on our review.

3 .  We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement

principles laid down in the aforesaid Indian Accounting Standard and other accounting principles

generally accepted in India, has not disclosed the information required to be disclosed in terms of

Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
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contains any material misstatement. 

Gurugram 

12 November 2025 

For B S R and Co 

Chartered Accountants 

Firm's Registration No.:128510W 

Arpan Jain 

Partner 

Membership No.: 125710 

UDIN:2512571 0BMOXZG7838 
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Salarpuria Knowledge City, Orwell 
B Wing, 6th Floor, Unit-3, Sy No. 83/1 
Plot No. 02, Raidurg 
Hyderabad - 500 081, India 
Telephone+ 91407182 2000 
Fax+ 91407182 2399 

Limited Review Report on unaudited consolidated financial results of Sundrop 
Brands Limited (formerly known as Agro Tech Foods Limited) for the quarter ended 
30 September 2025 and year to date results for the period from 01 April 2025 to 30 
September 2025 pursuant to Regulation 33 of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Sundrop Brands Limited (formerly known as Agro Tech 

Foods Limited) 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
Sundrop Brands Limited (formerly known as Agro Tech Foods Limited) (hereinafter referred to as "the

Parent"), and its subsidiaries (the Parent and its subsidiaries together referred to as "the Group") for
the quarter ended 30 September 2025 and year to date results for the period from 01 April 2025 to

30 September 2025 ("the Statement"), being submitted by the Parent pursuant to the requirements of

Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope

than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

S.No.

1 

2 

3 

4 

Name of the component Country Relationship 

Sundrop Brands Limited (formerly known as India Parent 

Agro Tech Foods Limited) 

Sundrop Foods India Private Limited 

Agro Tech Foods (Bangladesh) Pvt. Ltd 

Sundrop Foods Lanka (Private) Limited 

India Subsidiary 

Bangladesh Subsidiary 

Sri Lanka Subsidiary 

Principal Office: 

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco Cenler, 
VVestem Express Highway, Goregaon (East). Mumbai• 400063 
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Sundrop Brands Limited (formerly known as Agro Tech Foods Limited) 

5 Del Monte Foods Private Limited India Subsidiary 

6 Del Monte Foods India (North) Private Limited India Step- down 

Subsidiary 

7 Agro :rech ESOP Trust India Owned-Trust 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing

has come to our attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid Indian

Accounting Standard and other accounting principles generally accepted in India, has not disclosed

the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including

the manner in which it is to be disclosed, or that it contains any material misstatement.

6. The Statement includes the interim financial information of two Subsidiaries which have not been

reviewed, whose interim financial information reflects Company's share of total assets of Rs. 13.97

crores as at 30 September 2025 and Company's share of total revenues of Rs. 0.07 crores and Rs.

0.24 crores, Company's share of total net loss after tax of Rs. 0.23 crores and Rs. 0.51

crores and Company's share of total comprehensive loss of Rs. 0.23 crores and Rs 0.51 crores, for

the quarter ended 30 September 2025 and for the period from 01 April 2025 to 30 September 2025

respectively, and cash outflows (net) (before consolidation adjustments) of Rs. 0.61 crores for the

period from 01 April 2025 to 30 September 2025. as considered in the Statement. According to the

information and explanations given to us by the Parent's management, these interim financial

information are not material to the Group.

Our conclusion is not modified in respect of this matter.

Gurugram 

12 November 2025 

For B S R and Co 

Charlered Accountants 

Firm's Registration No.:128510W 

Arpan Jain 

Parlner 

Membership No.: 125710 

UDIN:2512571 0BMOXZH8470 
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ANNEXURE – 2  

 

THE DETAILS REQUIRED IN TERMS OF REGULATION 30 OF THE SEBI LISTING REGULATIONS READ WITH SEBI 

MASTER CIRCULAR NO. SEBI/HO/CFD/PoD2/CIR/P/0155 DATED NOVEMBER 11, 2024, ARE AS UNDER 
 

S.NO PARTICULARS DETAILS 

1. Reasons for change viz. 
appointment, resignation, removal, 

death or otherwise 

Appointment of Ms. Kavita (Membership No. - 
A27174) as the Company Secretary and Compliance 

Officer (Key Managerial Personnel) of the Company 

with effect from 28th November 2025. 

2. Date of appointment / cessation (as 

applicable) & term of appointment 

28th November 2025. 

3. Brief profile (in case of appointment) Ms. Kavita is a Company Secretary and Legal 

Professional with over 14 years of experience across 
leading FMCG organizations including Del Monte 

Foods Group, Walmart India and Tata Consumer 

Products. She possesses expertise in corporate 
secretarial, legal, and regulatory compliances, M&A, 

governance, and contract management across Indian 
and international entities. Skilled in FSSAI, Legal 

Metrology, and cross-border compliances, with a 

strong track record of acting as a strategic business 

partner to management and driving compliance 

excellence. 

 

4. Disclosure of Relationship between 
Directors (in case of appointment) 

None 
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ANNEXURE – 3 

 

DETAILS AS REQUIRED UNDER REGULATION 30 READ WITH PARAGRAPH B, PART A OF SCHEDULE III OF THE 

SEBI LISTING REGULATIONS READ WITH SEBI CIRCULAR NO. SEBI/HO/CFD/POD2/CIR/P/0155 DATED 
NOVEMBER 11, 2024 

 

Sr. 

No. 

Particulars Details 

1.  Brief details of options granted Not applicable at this stage, as this outcome is pertaining to 
cancellation of Options under the Scheme. 

 

2.  Whether the scheme is in terms of 

SEBI (SBEB) Regulations, 2021  

Yes, the Scheme is in compliance with Securities and 

Exchange Board of India (Share Based Employee Benefits and 

Sweat Equity) Regulations, 2021. 

 

3.  Total number of shares covered by 

these options  

 

 

 

 

 

 

Not applicable at this stage, as this outcome is pertaining to 

cancellation of Options under the Scheme. 

 

4.  Pricing formula/Exercise Price 

5.  Options vested 

6.  Time within which option may be 

exercised 

7.  Options exercised 

8.  Money realized by exercise of options 

9.  The total number of shares arising as 

a result of exercise of option 

10.  Options lapsed 

11.  Variation of terms of options 

12.  Brief details of significant terms 

13.  Subsequent changes or cancellation 

or exercise of such options 

 

 

 

 

Cancellation of 11,500 Options earlier granted on 07th June 

2025 under “Agro Tech Foods Limited Employees Stock 

Option Plan, 2024” by the Nomination & Remuneration 
Committee by passing a resolution in its meeting held today 

i.e., 12th November 2025. 

 

14.  Diluted earnings per share pursuant 
to issue of equity shares on exercise 

of options 

Not applicable at this stage, as this outcome is pertaining to 
cancellation of Options under the Scheme. 
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